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5HQVHLJQHPHQWV�SUDWLTXHV�
3UDFWLFDO�,QIRUPDWLRQV

,QVFULSWLRQV�j�IDLUH�SDUYHQLU�GqV�TXH�SRVVLEOH�j�
O¶DGUHVVH�VXLYDQWH���5HJLVWUDWLRQV�WR�EH�VHQW�DV�
VRRQ�DV�SRVVLEOH�DW�WKH�IROORZLQJ�DGGUHVV���

'LGLHU�5LYUDXG�
���URXWH�GHV�IRUrWV�
������&KkWHDXQHXI�

)UDQFH�

7pOpSKRQH������������������
0HVVDJHULH���GLGLHU�ULYUDXG#JPDLO�FRP�

0DWpULHO���0DWpULDO�

3XSLWUH���6WDQG�

$VVXUDQFH���,QVXUDQFH�

8QLTXHPHQW�YRWUH�DVVXUDQFH�SHUVRQQHOOH����
2QO\�\RXU�SHUVRQDO�LQVXUDQFH��

,PSRUWDQW���,PSRUWDQW
&'%�QH�VHUD�SDV�UHVSRQVDEOH�GHV�GRPPDJHV�
DX[�LQVWUXPHQWV���&'%�ZLOO�QRW�EH�UHVSRQVLEOH�
IRU�GDPDJH�LQ�LQVWUXPHQWV��
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,QVWUXPHQW���
� � �YLRORQ�FODVVLTXH���&ODVVLF�YLROLQ
� �YLRORQ�WUDGLWLRQQHO�� �)LGGOH
� �YLRORQFHOOH�� �&HOOR
�YLHOOH�EDURTXH��� �+XUG\�JXUG\��� �
� � �IO�WHV�j�EHF��� � �)OXWHV
� �DXWUH�� �2WKHU�

5HVWDXUDWLRQ���5HVWRUDWLRQ
0LGL���1RRQ � � �� �RXL��� � � �� �QRQ�

+pEHUJHPHQW���DFFRPRGDWLRQ�&75��
��5HJLRQDO�7HFKQLFDO�&HQWHU���
� �RXL�� � � � �� �QRQ�

3DLHPHQW���3D\PHQW�� �
$FRPSWH� VXU� IUDLV� SpGDJRJLTXHV� YHUVp� j� O¶ LQV�
FULSWLRQ� j� O¶RUGUH� GH� 'LGLHU� 5LYUDXG�� ��¼� �� QRQ�
UHPERXUVp� VL� GpVLVWHPHQW�� � � 'HSRVLW�RQ�IUHVKO\�HGX�
FDWLRQDO�SDLG�LQ�WKH�UHJLVWUDWLRQ�LQ�'LGLHU�5LYUDXG
V�RUGHU��
��¼���1RW�SDLG�RII�LI�ZLWKGUDZDO���
6ROGH� GHV� IUDLV� SpGDJRJLTXHV� j� O¶RXYHUWXUH� GX�
VWDJH� �� ���¼ � � � � 3D\�RI� WKH�HGXFDWLRQDO�H[SHQVHV�LQ�WKH�
RSHQLQJ�RI�WKH�LQWHUQVKLS������¼�
/HV� IUDLV� G¶KpEHUJHPHQW�� GH� UHVWDXUDWLRQ� HW� OHV� IUDLV�
GH� IRQFWLRQQHPHQW� � VRQW� j� UpJOHU� HQ� GpEXW� GH� VWDJH� j�
(GLWK� 7HVWDUG� HW� &'%� � � � 7KH�H[SHQVHV�RI�DFFRPPRGDWLRQ��

$FFXHLO � � j� ��� K� OH� PHUFUHGL� ��� MXLOOHW� j� OD�
PDLVRQ� GHV� $UWV� HW� 7UDGLWLRQV� 3RSXODLUHV� � �
5HFHSWLRQ���DW���SP�:HGQHVGD\��-XO\���WK�DW�WKH�KRX�
VH�RI�WKH�$UWV�DQG�3RSXODU�7UDGLWLRQV��

/LHX���3ODFH��
0DLVRQ�GHV�$UWV�HW�7UDGLWLRQV�3RSXODLUHV� �

©�&KDQWV�HW�'DQVHV�GX�%HUU\�ª� �
����DYHQXH�)UDQoRLV�0LWWHUUDQG�
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+pEHUJHPHQW ��DX�&75��j�O¶K{WHO��DX�FDPSLQJ�
RX�DXWUH��� �� �$FFRPPRGDWLRQ���&75��DW�WKH�KRWHO��DW�
WKH�FDPSLQJ�RU�RWKHU�RQH«�

5HVWDXUDWLRQ ��DX�UHVWDXUDQW�DGPLQLVWUDWLI� OHV�
MRXUV�G¶RXYHUWXUH�RX�j�OD�FKDUJH�GH�FKDFXQ���
7KH�5HVWRUDWLRQ��WR�WKH�DGPLQLVWUDWLYH�UHVWDXUDQW�
RSHQLQJ�GD\V�RU�FKDUJHDEOH�WR�HDFK��
3RXU�OHV�VRLUpHV��VDPHGL�HW�GLPDQFKH���FDIp�
WpULD�RX�SLTXH�QLTXH��/HV�SHWLWV�GpMHXQHUV�
SHXYHQW�rWUH�SULV�GDQV�OD�FXLVLQH�GX�ORFDO� � �
)RU�HYHQLQJV��6DWXUGD\�DQG�6XQGD\����FDIHWHULD�RU�
SLFQLF��%UHDNIDVWV�FDQ�EH�WDNHQ�LQ�WKH�NLWFKHQ�RI�WKH�
SUHPLVHV��

7HPSV�OLEUH��VDPHGL�DSUqV�PLGL�HW�GLPDQFKH��
PDWLQ���6SDUH�WLPH���RQ�6DWXUGD\�DIWHUQRRQ�DQG�RQ�
6XQGD\�PRUQLQJ��

7DULIV�� �3ULFH�OLVWV

,QVFULSWLRQ�����¼
3pGDJRJLH��� �3HGDJRJ\������¼��PRLQV�OHV���¼�
G¶LQVFULSWLRQ���OHVV�WKH���¼�RI�UHJLVWUDWLRQ��
)RUIDLW�UHVWDXUDWLRQ�PLGL�� �)DLOHG�UHVWRUDWLRQ�
QRRQ�����UHSDV�����PHDOV�� ���¼�
+pEHUJHPHQW���&75���&HQWUH�7HFKQLTXH�5pJLRQDO����
YRLU�WDULIV�VXU�OH�GpSOLDQW�MRLQW�DX�PDLO�
)RQFWLRQQHPHQW�� �)XQFWLRQLQJ�� ��¼�
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'DWHV���GX�PHUFUHGL����DX�PHUFUHGL����MXLOOHW������IURP�
:HGQHVGD\�����WLOO�:HGQHVGD\������

&RQWHQX���LQLWLDWLRQ�RX�SHUIHFWLRQQHPHQW�j�OD�SUDWLTXH�
PXVLFDOH�G¶HQVHPEOH����&RQWHQWV��LQLWLDWLRQ�RU�LPSURYH�
PHQW�LQWR�WKH�PXVLFDO�SUDFWLFH�RI�VHW��

5pSHUWRLUHV���GH�QDWXUH�SRSXODLUHV�RX�VDYDQWHV��HVVHQ�
WLHOOHPHQW�HXURSpHQV��FRXYUDQW�XQH�SpULRGH�DOODQW�GX�
;9,qPH�VLqFOH�j�QRV�MRXUV����
'LUHFWRULHV��RI�QDWXUH�SRSXODU�RU�OHDUQHG��HVVHQWLDOO\�
(XURSHDQ��FRYHULQJ�D�SHULRG�JRLQJ�RI�WKH�;9,WK�FHQWX�
U\�LQ�RXU�GD\V��

$FWLYLWpV���DWHOLHUV�LQVWUXPHQWDX[��SHWLWV�HQVHPEOHV�HW�
RUFKHVWUHV���$FWLYLWLHV��LQVWUXPHQWDO��VPDOO�VHWV�DQG�RU�
FKHVWUDV��

'LDSDVRQ���OD�����+]��

&RQFHUW����PHUFUHGL����MXLOOHW�j���K�����ZHGQHVGD\������

(QFDGUHPHQW�SpGDJRJLTXH���(GXFDWLRQDO�VXSHUYL�
VLRQ���

9LHOOH�j�URXH�EDURTXH���+XUG\�JXUG\���5REHUW�*UHHQ��

9LRORQ�FODVVLTXH�HW�WUDGLWLRQQHO���
&ODVVLF�YLROLQ�DQG�ILGGOH���'LGLHU�5LYUDXG��

$WHOLHU�GH�IO�WH�j�EHF��UHFRUGHU���*X\�7HOO�


